The Sterling Villages of Palm Beach Lakes Condo Page: 1

Balance Sheet
As of 04/3

ASSETS
Cash
1110 BB&T-Operating 0632 15,802.04 15,802.04
1115 BB&T - Lock Box 70759 3,638.65 3,638.65
1120 BB&T - Cash Savings 1108 138,883.36 138,883.36
1130 Petty Cash 900.00 900.00
1150 Due (TO) From Reserves (260,558.47) (260,558.47)
2250 Due (TO) From Operating 260,558.47 260,558.47
(101,334.42) 260,558.47 .00 159,224.05
Accounts Receijvable
1210 Accounts Receivable 257,498.58 257,498.58
1250 Allowance for Bad Debts (143,149.11) (143,149.11)
114,349.47 .00 00 114,349.47
Other Assets
1610 Prepaid Expenses 4,962.08 4,862.08
1615 Prepaid Insurance 66,148.18 66,148.18
1630 Returned Check 1,906.61 1,905.61
1750 Utilitly Deposits 67,800.00 67,900.00
140,916.87 .00 .60 140,516.87
S
153,931.92 260,558.47 .00 414,490.39
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LIABILITIES AND FUND BALANCES

As of 04130/16

Liabilitles
3345 Accounts Payable 642.87 642.87
3350 AP Villages of Palm Beach Lake 224,642 17 22464217
3355 Insurance Payable 64,356.80 64,356.80
3356 Payroll Taxes Payable 2,596.71 2,596.71
3360 Other Deposits 1,000.00 1,000.00
3400 Prepaid Owner Assessments 62,797.54 62,797.54
356,036.09 .00 .00 356,036.09
Fund Balances:
Reserve Fund
5500 Reserve Fund - Roofs 268,600.00 268,600.00
5525 Reserve Fund Interest Roofs 10,628.86 10,628.85
Operating Fund Bal Beginning (201,432.63) (201,432.63)
Current Year Net Income/Loss (671.54) (18,670.39) .00 (19,341.93)
R
Total Fund Balances (202,104.17) 260,558.47 .00 58,454.30
Liabilities and Fund Balances 153,931.92 260,558.47 .00 414,490.39
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The Sterling Villages of Palm Beach Lakes Condo

Income/Expense Statement

Perlod 04/01/1 6 to 04!30/1 6 ‘

PNCOME.

- 06000 Maintenance Fees 97.671.25 97,359.66 311.59 390,685.00 389,438.64 1.246.36 1,168,316.00
06050 Late Fees 375.00 1,250.00 (875.00) 1,400.00 §,000.00 (3,600.00) 15,000.00
06100 Application Fees 1,400.00 833.33 566.67 3.400.00 3,333.32 66.68 10,000.00
06120 Estoppel Certificates 3,400.00 1,250.00 2,150.00 6,300.00 5,000.00 1,300.00 15,000.00
06130 Gale Card / Openers 750.00 33333 416.67 1,755.00 1,333.32 421.68 4,000.00
06150 Legal Fees Recov'd: Colleclio 00 4,166.66 (4,166.86) 3,912.10 16,666.64 (12,754.54) §0,000.00
08154 Other Charges & Fees 207.71 83.33 124.38 1,124.42 333.32 79110 1,000.00
06210 Interest - Operating . 22.19 16.67 5.52 86.16 66.68 1948 200.00
06330 Fi Pub Util income 1,288.00 .00 1,288.00 1,288.00 .00 1,288.00 00

105,114.15 105,202.98 (178.83) 409,950.68 421,171.92 (11,221.24) 1.263,516.00
- ADMINISTRATIVE

08000 Bad Debls 4,166.66 4,166.66 .00 16,666.64 16,666.64 00 50,000.00
08005 Bank Fees 9.95 41.67 3172 51.80 166.68 114.88 500,00
—— 08010 Computer/intemet Expenses 220.09 233.33 13.24 1,064.04 933.32 (130.72) 2,800.00
8015 Licenses, Taxes & Pemils 00 8.33 8.33 858.47 3332 (825.15) 100,00
08020 ManagementAdminisirative 10,085.38 9,166.67 (918.71) 29,680.32 36,666.68 6,986.36 110,000.00
08021 Payrall Tax Expense 913.14 00 (913.14) 2,953.42 .00 (2.953.42) 00
08025 Master Association Fees 19,109.64 00 (19,109.64) 34,496.29 .00 (34,486.29) 00
08030 Meeting Expense 418.30 83.33 (334.97) 438.76 333.32 (105.44) 1,000.00
08035 Miscellaneous 337.86 416.67 7881 3.262.09 1,666.68 {1,595.41) 5,000.60
08040 Office Supplies 331.16 1,166.66 835.50 2,382.18 4,666.64 2,284.46 14,000.00
08045 Printing and Postage 422.40 83.33 (339.07) 1,536.60 33332 (1.203.28) 1,000.00
08050 Accounting Services 995.00 1,183.33 188.33 3,994.29 4,733.32 735.03 14,200.00
08055 Audit Services .00 333.33 333.33 .00 1,333.32 1,333.32 4,000.00
08060 Legal fees and expenses 31,862.49 8,333.33 (23,529.16) 52,439.61 33,333.32 (18,106.29) 100,000.00
08065 Other Professional Fees .00 125.00 125.00 00 500.00 500.00 1,500.00
08066 Division Fees .00 106.33 106.33 00 42532 425,32 1,276.00
. 08075 Screening Fees 00 333.33 333.33 754.51 1,333.32 578.81 4,000.00
08080 Telephone 1,121.25 558.33 (562.92) 2,706.10 2,233.32 {47278) 6,700.00
08085 Website - hosting & maintce 540.00 175.00 (365.00) 1,110.34 700.00 {410.34) 2,100.00
70,533.32 26,514.63 (44,018.69) 154,395.46 105,058.52 (48.336.94) 318,176.00

INSURANCE
08100 Insurance Expense 16,537.05 16,750.00 21295 66,178.20 67.000.00 821.80 201,000.00
16,537.05 16,750,00 212.95 66,178.20 67,000.00 821.80 201,000.00

OTHER
o 18500 Interes! Expense .00 15.00 15.00 .00 60.60 60.00 180.00
00 15.00 15.00 .00 60.00 60.00 180.00
\
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The Sterling Villages of Palm Beach Lakes Condo
Income/Expense Statement
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LAWN AND LANDSCAPING
08200 Lawn Mntce - Regular 4,402.08 4,162.50 (239.58) 17,608,32 16,650.00 (958.32) 49,950.00
08205 Landscaping Extras 250.00 416.67 166,67 250.00 1,666.68 1,416.68 5,000.00
08210 Imigation and Sprinkler 1,551.40 416.67 (1,134.73) 2,650.24 1.666.68 (883.56) 5,000.00
08218 Tree Trimming and Removal .00 1,000.00 1,000.00 1,600.00 4,000.00 2.400.00 12,000.00
6,203.48 5,995.84 (207.54) 22,008.56 23,983.36 1,974.80 71,850.00
REPAIRS AND MAINTENANCE . :
08220 Buildgs Repair - Club & Guard 00 625.00 625.00 00 2,500.00 2,500.00 7,500.00
08225 Repairs - Electrical 824.00 2,083.33 1,259.33 1,162.49 8,333.32 7,170.83 25,000.00
08230 Repairs - Gate 1.873.14 666.67 {1,206.47) 2,663.90 2,666.68 2.78 8,000.00
08235 Repairs - General 8,333.31 7.816.67 (416.64) 15,009.94 31,666.68 16,6566.74 95,000.00
~ 08240 Janitorial 913.29 291,67 (621.62) 1,511.00 1,166.68 [344.32) 3,500.00
08250 Plumbing 7.82 625.00 617.18 819.85 2,560.00 1,680.15 7,500.00
08255 Repairs - Pool and Spa 217.00 625,00 408.00 1,760.93 2,500.00 739.01 7,500.00
08260 Repairs -Raofs and Gutiers 833.00 2,083.33 1.250.33 12,128.00 8,333.32 (3.794.68) 25,000.00
08262 Signs : .00 62.50 62.50 349.00 250.00 (99.00} 750.00
08265 Supplies and Small Tools .00 416.67 416.67 120.20 1,666.68 1,546.48 5,000.00
13,001.56 15,395.84 2,394.23 35,525.37 61,563.36 26,057.99 184,750.00
SERVICE CONTRACTS
08300 Fire Alarm Systems Senvice Co .00 458,33 458.33 1.316.52 1,833.32 516.80 5,500.00
08305 Pest Contro! Service Coniract 2,391.04 1.000.00 (1,381.04) 4,956.06 4,000.00 (956.06) 12,000.00
08310 Pool and Spa Contract 560.00 640.83 80.83 2,767.08 2,563.32 (203.76) 7,690.00
08315 Security Contract 200 104.16 104.16 6,010.56 416.64 (5,593.92) 1,250.00
2,951.04 2,203.32 (747.72) 15,050.22 8813.28 (6,236.94) 26.440.00
UTILITIES .
08400 Electricity 1,874.08 2,000.00 125.92 7,523.65 8,000.00 476.35 24,000.00
08410 Trash Removal .00 100.00 100.00 400.00 450.00 .00 1,200.00
08420 Waterand Sewer 26,822.09 26,333.33 (488.76) 109,540.76 105,333.32 (4,207 .44) 316,600.00
28,696,17 28,433.33 (262.84) 117,464.41 113,733.32 (3,731.09) 341,200.00
00 .00 00 .00 00 .00 00
TOTAL EXPENSES 137,922.62 95,307.95 (42,614.66) 410,622.22 381,231.84 (29,390.38) 1,143,696.00
Current Year Net Income(loss (32,808.47) 9,985.02 (42,793.49) (671.54) 35,940.08 (40,511.62) 119,820.00
The budget balances to +119,820 to pay back the
the operating deficits in 2014 and 2015,
4.



